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CONNECTING REAL ESTATE [N THE NORTHEAST

cal office supply could be built in the
coming years. There will be an expan-
sion of community health depart-
ments, and the demand for primary
care physicians will increase. It is esti-
mated that an additional 16,500 prac-
titioners would be required to meet
the needs of 65 million Americans that
live in communities where they can-
not access primary healthcare.”

However, this space is expensive.
According to Rorick, the cost to build
out medical office space is at least three
times greater than the cost to build out
regular office space. Plumbing is of the
biggest cost factors in medical office,
since most types of medical practices
require a sink in each patient room.
Once the healthcare debate is settled,
developers will still need to overcome
obstacles in the form of construction
and land costs.

In the meantime, developers, medi-
cal tenants and landlords are watch-
ing to see how changes in healthcare
reform will affect the medical office
market in the long term. U

MEDICAL PRACTICES BUILD THEIR
OWN PROJECTS AND BUY CONDOS

While many healthcare practices look to rent — especially in dense urban
areas where owning is cost prohibitive — there are some doctors that want
to own their own real estate. Here are two examples of projects that meet
their needs:

Big Sky Enterprises is building a two-story, 14,000-square-foot medical
office building (above) for developer and owner The Tuckerton Group. The
Tuckerton Group principals are an orthodontist and a pediatrician, who
plan to occupy two of the four units at the project, which is located at 975
Tuckerton Road in Evesham, New Jersey. The project is slated for comple-
tion in September. Big Sky Enterprises is serving as general contractor and
overseeing the design and approval process.




